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Meeting of the Approval Committee for Sector Specific Special Economic
Zone for IT/ITES of M/s. Festus Properties Private Limited - SEZ under
the Chairmanship of Development Commissioner, SEEPZ-SEZ on
Tuesday, 19t August, 2025.
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Minutes of 78" Meeting of the Approval Committee for Sect or Specific Special Economic Zone of M/s . Festus
Properties Pvt. Ltd-SEZ, at Powai, Mumbai, under the Chairmanship of Development Commissioner, SEEPZ-SEZ
held on 27.06.2025, at Second Floor, SEEPZ Service Centre, SEEPZ-SEZ, Mumbai.
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1. I HraH . Y theeq Uude urgde faifies
Name of the SEZ : M/s. Festus Properties Private Limited
2. VIR | RS M
Sector . ITATES
3. HifdrdR . 78l
Meeting No. : 7gth
4. Tt : 27.06.2025
Date o 27.06.2025
SUfRId da&I/Members Present:
? el T A IS BT A GAGES
No‘ Name of Members Designation Organization
Shri. Mayur R. Mankar [Jt. Development SEEPZ-SEZ
Commissioner
2 . Griter areram Yh TYh AIPR TRIGR JATGh DRI, GaIg b ATl
Shri. Sunil Aghawane |Joint Commissioner, Nominee of Commissioner of
Income Tax Income Tax office, Mumbai
3 it S guRMg I e Sofiushdt ArfARe SISfuhe!, Ja8 & AT
Shri. Backiyavelu Deputy Director DGFT [Nominee of the Additional
Mutharasu DGFT, Mumbai
4 et g RIS ST IUFCITH ST SSECINT, HERTE TRBR b AT
Smt. Poonam Darade |Deputy Director of Nominee of DC Industries,
Industries Government of Maharashtra
5 EINIRINAEC Y] TR AT, A gob  [HIHT Yoob 3TGch, TR, TR DI, FER
Smt. Meera Asstt. Commissioner (& =Tfeeft
Ramkrishnan of Customs Nominee of Commissioner of
Customs, General, Air Cargo,
Sahar
6 BIERIESERIEIERIN Y fdepT 3Tgh SIESE
Smt. Smitha Nambiar [Deputy Development |SEEPZ -SEZ
Commissioner
[EIGISEEIEEAN] Ui
Specified Officer Festus -SEZ
7 ofY ST HIT 9T [EIRICERIPE fot-BT
Shri. Jay Manoj Shah Specified Officer SEEPZ -SEZ
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LOA No. SEEPZ/NEW-SEZ/HIRA-MUM/03
/LOA-04/2007-08/6479, Dated: 11.09.2007

BT b fcerepl T faaRur FR=T9R 2

Shri. Vivek Zarwal, ADC (New SEZ), Shri.
Jai Deep, ADC (New SEZ),

Shindde, ADC (New
Shivannagol,

meeting.

Agenda

Shri.
SEZ) and Shri

Item No. 01l: Confirmation of

Minutes of the 77th meeting held on

29.05.2025.

The Minutes of the

77t Meeting held on

29.05.2025 were confirmed with consensus.

Agenda Item No 02 :

Proposal of M/s. TATA Consultancy Services
in the Directors of

(Unit-1) w.r.t.
company.

LOA No.

change

SEEPZ/NEW-SEZ/HIRA-MUM/03

/LOA-04/2007-08/6479, Dated: 11.09.2007

The details of Directors of the Company

are as under:

Before change in the Directors After change in the Directors
Sr.
No. Name of the
. Designation Name of the Director [Designation
Director
1 Mr. Chandrasekaran [Chairman Mr. Chandrasekaran Chairman
2 Chief Executive Chief Executive
Mr. K. Krithivasan Officer & Mr. K. Krithivasan Officer & Managing
Managing Director Director
3 Executive Director . .
Mr. Aarthi President and Executive Director -
- Aarthl - resigent a Mr. Aarthi Subramanian |President and Chief
Subramanian Chief Operating . )
) Operating Officer
Officer
4
Dr. Pradeep Kumar Director Dr. Pradeep Kumar Director
Khosla Khosla
5 Ms. Hanne Birgitte Ms. Hanne Birgitte
Breinbjerg Sorensen |Director Breinbjerg Sorensen Director
6. Mr' Keki Minoo Director Mr. Keki Minoo Mistry  |Director
Mistry
7. Mr. Al-Noor Ramiji Director Mr. Al-Noor Ramiji Director
8. Mr. Sanjay V. .
Bhandarkar Director

Soodershan
Rahul
ADC (New SEZ) also attended
for assistance and smooth functioning of the
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Decision:- After deliberation, the Committee
approved the proposal ofM/s. TATA
Consultancy Services (Unit-1) for change
in the Board of Directors of the company in
terms of Instruction No. 109, dated
18.10.2021. Further, the Committee also
directed the unit to comply with the following
safeguards in terms of Instruction No0.109,
dated 18.10.2021.

1. Seamless continuity of the SEZactivities
with unaltered responsibilities and
obligations for the altered entity.

2. Fulfillment of all eligibility
criteriaapplicable, including
securityclearances etc, by the altered
entity and it's constituents.

3. Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc,
Acts/Rules which regulate issues like
capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished immediately to
Member (IT&R), CBDT, Department of
Revenue and to the jurisdictional
authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections
of the Income Tax Act, 1961.

6. The applicant shall comply with
relevant State Government laws,
including those relating to lease ofland,
as applicable.

7. The applicant shall furnish details of
PAN and jurisdictional assessing officer
of the unit to CBDT.
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LOA No. SEZ/HIRA-MUM(13)/LOA-
13/2008-09/4200, DATED 12.06.2008

8. The applicant shall be recognized by
the new name or such arrangement in
all the records.

Agenda Item No 03 :

Proposal of M/s. TATA Consultancy Services
(Unit-1l) w.r.t. change in the Directors of
company.

LOA No. SEZ/HIRA-MUM(13)/LOA-13/2008-
09/4200, DATED 12.06.2008

B b Trerent T faraRur AR 2: The details of Directors of the Company
are as under:
Before change in the Directors After change in the Directors
Sr.
No.
Name of the Designation Name of the Designation
Director 9 Director 9
1 Mr. . .
Chairman Mr. Chandrasekaran [Chairman
Chandrasekaran
2 Mr. K. Chief Executive Officer Mr. K. Krithivasan Chief Executive Officer
Krithivasan & Managing Director T & Managing Director
3 . Executive Director - . Executive Director -
thjlbgar:;]rl\ian President and Chief glur.b)ro‘aar:;‘rlmian President and Chief
Operating Officer Operating Officer
4
Dr. Pradeep . Dr. Pradeep Kumar .
Kumar Khosla Director Khosla Director
5 Ms. Hanne
Birgitte Ms. Hanne Birgitte
Breinbjerg Director Breinbjerg Sorensen [Director
Sorensen
6. Mr. Keki Minoo . Mr. Keki Minoo .
. Director . Director
Mistry Mistry
7 Mr. A!-Noor Director Mr. Al-Noor Ramiji Director
Ramji
8. Mr. Sanjay V. .
Bhandarkar Director
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Decision:- After deliberation, the Committee
approved the proposal ofM/s. TATA
Consultancy Services (Unit-1l) for change
in the Board of Directors of the company in
terms of |Instruction No. 109, dated
18.10.2021. Further, the Committee also
directed the unit to comply with the following
safeguards in terms of Instruction No0.109,
dated 18.10.2021.
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1. Seamless continuity of the
SEZ activities with unaltered
responsibilities and obligations for the
altered entity.

2. Fulfillment of all eligibility
criteriaapplicable, including
security clearances etc, by the altered
entity and it’s constituents.

3. Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc,
Acts/Rules which regulate issues like
capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished immediately to
Member (IT&R), CBDT, Department of
Revenue and to the jurisdictional
authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections
of the Income Tax Act, 1961.

6. The applicant shall comply with
relevant State Government laws,
including those relating to lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and jurisdictional assessing officer
of the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in
all the records.

Agenda Item No 04 :

Proposal of M/s. TATA Consultancy Services
(Unit-1V) w.r.t. change in the Directors of their
company.



LOA No. SEZ/HIRA-MUM/(15)/LOA-
15/2009-10/25/5224, Dated
30.07.2009

B b TIerenl T faraRur Fr-TTgaR 2:

LOA No. SEZ/HIRA-MUM/(15)/LOA-15/2009-
10/25/5224, Dated 30.07.2009

The details of Directors of the Company
are as under:

Before change in the Directors

After change in the Directors

Sr.
No.
Name of the Designation Name of the Designation
Director 9 Director 9
1 Mr. . Mr. .
Chandrasekaran Chairman Chandrasekaran Chairman
2 Chief Executive . . .
Mr. K. Krithivasan |Officer & Managing [Mr. K. Krithivasan Chief E'xecupve Officer &
. Managing Director
Director
3 . Executive Director - . Executive Director -
g/ll:bfaarrntgrl\ian President and Chief glur.bf‘aar:;}rllian President and Chief
Operating Officer Operating Officer
4
Dr. Pradeep Kumar Director Dr. Pradeep Kumar Director
Khosla Khosla
5 Ms. Hanne Birgitte Ms. Hanne Birgitte
Breinbjerg Director Breinbjerg Director
Sorensen Sorensen
6. Mr. Keki Minoo . Mr. Keki Minoo .
. Director . Director
Mistry Mistry
7. Mr. Al-Noor Ramji |Director Mr. Al-Noor Ramji  [Director
8. Mr. Sanjay V. .
Bhandarkar Director

fulr:- foar-fmel & e, affd 3 AR erer
HecH! Gfdas FAe-1V) & TdTE & el
T 109, A 18.10.2021 &

HU & G Aeer § gRac & fory Fodt < &t
SIS AT, I T ISP BT QY Gl
109,fA® 18.10.2021% 3FER
frfeifad gRem Surl &1 guTer oo @t off
e feam

1. 9Rafdd gors & fau smRafda fo=eiat
ﬁsﬁ%ma@—@'éswa@awﬁﬁﬁaﬁzﬁﬁafa
|

2. gRAfIT 3PTS IR IHD TTHI GRT Y& TR
anfe Afed it uraT A l gRT AT

Decision:- After deliberation, the Committee
approved the proposal ofM/s. TATA
Consultancy Services (Unit-1V) for change
in the Board of Directors of the company in
terms of Instruction No. 109, dated
18.10.2021. Further, the Committee also
directed the unit to comply with the following
safeguards in terms of Instruction No.109,
dated 18.10.2021.

1. Seamless continuity of the
S E Zactivities with unaltered
responsibilities and obligations for the
altered entity.

2. Fulfillment of all eligibility
criteriaapplicable, including
security clearances etc, by the altered
entity and it's constituents.
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3. Applicability of and compliance with all
Revenue / Company Affairs/SEBI etc,
Acts/Rules which regulate issues like
capital gains, equity change, transfer,
taxability etc.

4. Full financial details relating to change
in equity/merger, demerger,
amalgamation or transfer in ownership
etc. shall be furnished immediately to
Member (IT&R), CBDT, Department of
Revenue and to the jurisdictional
authority.

5. The Assessing Officer shall have the
right to assess the taxability of the
gain/loss arising out of the transfer of
equity or merger demerger,
amalgamation, transfer and ownerships
etc. as may be applicable and eligibility
for deduction under relevant sections
of the Income Tax Act, 1961.

6. The applicant shall comply with
relevant State Government laws,
including those relating to lease of land,
as applicable.

7. The applicant shall furnish details of
PAN and jurisdictional assessing officer
of the unit to CBDT.

8. The applicant shall be recognized by
the new name or such arrangement in
all the records.

Meeting concluded with a vote of thanks to

the Chair.

MR 1. gridiet, ISUeE)
e -He-fdbrd IGh,
ool

Patil

Date: 2025.07.04 13:48%62 IST

Digitally signed by D@shwar Bhalchandra



Rt 27.06.2025 #r 3mAfora Fudt doF & faw A 75 FRaAS
Action taken for the UAC Meeting held on 27.06.2025

ST FT ATH/ SHIE BT ATH/ v/ #r TE FLES/
Name of SEZ Name of Unit Subject Action Taken
Proposal of M/s. TATA Letter dated
M/s. TATA
/s Consultancy Services (Unit-I) 19.07.2025 has
Consultancy . . .
. . w.r.t. change in the Directors been issued to
Services (Unit-I) .
of company. unit.
M/s. TATA Proposal of M/s. TATA Letter dated
Consultancy Consultancy Services (Unit-II) 21.07.2025 has
Festus-SEZ .
been issued to

Services (Unit-
1I)

w.r.t. change in the Directors
of company.

unit.

M/s. TATA
Consultancy
Services
(Unit-1V)

Proposal of M/s. TATA
Consultancy Services (Unit-1V)
w.r.t. change in the Directors

of their company.

Letter dated
21.07.2025 has
been issued to
unit.




GOVERNMENT OF INDIA,
OFFICE OF THE DEVELOPMENT COMMISSIONER,
SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,
ANDHERI (EAST), MUMBAI

LR R R e R R R R

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Monitoring of Quarterly Performance Report for the period July to September 2024 and October to December 2024, January
to March 2025 and half yearly performance report for the period of October 2024 to March 2025 of M/s. Festus Properties
Pvt. Ltd. (Developer).

b. Specific Issue on which decision of AC is required: -

Monitoring of Quarterly Performance Report for the period July to September 2024 and October to December 2024, January
to March 2025 and half yearly performance Report for the period October 2024 to March 2025 of M/s. Festus Properties
Pvt. Ltd. (Developer).

c. Relevant provisions of SEZ Act, 2005 & Rules, 2006/Instruction/
Notification :-

In terms of Rule 12(6), of SEZ Rules 2006 - “The Developer shall maintain a proper account of the import or procurement,
consumption and utilization of goods and submit quarterly and half-yearly returns to the Development Commissioner in

Form E for placing the same before the Approval Committee”.

In terms of Rule 22(4), of SEZ Rules 2006 - “The Developer shall submit Quarterly Report on import and procurement of
goods from the Domestic Tariff Area, utilization of the same and the stock in hand, in Form E to the Development
Commissioner and the Specified Officer and Development Commissioner shall place the same before the Approval

Committee.

d. Other Information: -

Festus Properties Pvt. Ltd., (Developer), has been granted Formal Approval No. F.2/67/2006-EPZ, Dated 19.06.2006 for
IT/ITES at Kensington IT/ITES, Hiranandani Business Park, Powai, Mumbai-400076.

The QPR and HPR were forwarded to Specified Officer for verification. The Specified Officer vide letter dated 11.06.2025
has submitted the detailed Quarterly Performance Report for the period July to September 2024 and October to December
2024, January to March 2025 and half yearly Report for the period October 2024 to March 2025 in respect of the M/s.
Festus Properties Private Limited, SEZ.

The detailed report in respect of the Developer is as under :

1 Quarterly Performance Report July-2024 to September-2024
Goods & Services Assemble Value Duty Foregone
Assemble Value Duty Foregone
(in Crore) (in Crore)
DTA  |Goods 0.05 0.00
Services 4.90 0.89
Total 4.95 0.89




Assemble Value Duty Foregone
(in Crore) (in Crore)
Import Goods Nil Nil
Services Nil Nil
Total Nil Nil

The Utilization of the Bond Value details is as under :

Quarterly Performance Report

PARTICULAR (In Rs.)
July-2024 to September-2024
Opening Balance 1779,76,868.00
Value of Additional Bond Value 0.00
Duty/Tax Foregone 89,11,044.00

Closing Balance

16,90,65,824.00

2 Quarterly Performance Report October-2024 to December-2024
Goods & Services Assemble Value Duty Foregone
Assemble Value Duty Foregone
(in Crore) (in Crore)
DTA |Goods 0.00 0.00
Services 0.61 0.11
Total 0.61 0.11
Assemble Value Duty Foregone
(in Crore) (in Crore)
Import Goods Nil Nil
Services Nil Nil
Total Nil Nil

The Utilization of the Bond Value details is as under :
Quarterly Performance Report
PARTICULAR (In Rs.)
October-2024 to December-2024
Opening Balance 16,90,65,824.00
Value of Additional Bond Value 0.00
Duty/Tax Foregone 11,13,578.00
Closing Balance 16,79,52,246.00
3 Quarterly Performance Report January-2025 to March-2025

Goods & Services

Assemble Value Duty Foregone




Assemble Value Duty Foregone
(in Crore) (in Crore)
DTA  |Goods 0.22 0.00
Services 10.49 1.92
Total 10.71 1.92
Assemble Value Duty Foregone
(in Crore) (in Crore)
Import Goods Nil Nil
Services Nil Nil
Total Nil Nil

The Utilization of the Bond Value details is as under :

Quarterly Performance Report

PARTICULAR (In Rs.)
January-2025 to March-2025
Opening Balance 16,79,52,246.00

Value of Additional Bond Value

0.00

Duty/Tax Foregone

1,92,79,725.00

Closing Balance

14,86,72,521.00

4 Half Yearly Performance Report October-2024 to March-2025
Goods & Services Assemble Value Duty Foregone
Assemble Value Duty Foregone
(in Crore) (in Crore)
DTA |Goods 0.22 0.00
Services 11.10 2.03
Total 11.32 2.03
Assemble Value Duty Foregone
(in Crore) (in Crore)
Import Goods Nil Nil
Services Nil Nil
Total Nil Nil

The Utilization of the Bond Value details is as under :

PARTICULAR

Quarterly Performance Report
(In Rs.)

October-2024 to March-2025

Opening Balance

16,90,65,824.00




Value of Additional Bond Value 0.00

Duty/Tax Foregone 2,03,93,303.00
Closing Balance 14,86,72,521.00

A copy of the Specified Officer’s letters dated 11.06.2025 is enclosed. The Specified Officer has also stated that, the
developer has submitted the details of GSTR 2A (GSTR- 2B) vide letters dated 02.05.2025 & 11.06.2025 for the period
from 01.07.2024 to 30.09.2024 and 01.10.2024 to 31.12.2024 and 01.01.2025 to 31.03.2025 for reconciliation of the values
of procured goods and services from DTA with QPR. There were differences noticed in the QPR and GSTR 2A figures for
the above mentioned period. In this regard, the Developer has stated that as the date of filing of GSTR 1 and date of supplier
duty payment falls in the next month of the supply month, hence there is always a possibility of mismatch. So it is not
possible to reconcile the data in GSTR 2A (GSTR-2B) and that is SEZ online system for a particular QPR period on a real
time basis.

The reason for discrepancy in values of DSPF between trade data of NSDL and QPR is that the same has already been
debited from the BLUT when the invoices were generated in earlier month as well as the same is reflected in earlier E-Form
but approved in NSDL for said period.

¢. Recommendation:

Monitoring of Quarterly Performance Report for the period July to September 2024 and October to December 2024, January
to March 2025 and half yearly performance Report for the period October 2024 to March 2025 of M/s. Festus Properties

Pvt. Ltd. (Developer) is submitted before the Approval Committee for consideration.
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